Renard 2 & 3 Revised Valuation Model

Kimberlite Weight of September 2007 March 2008 Percentage
Sampled Valuation "Base Case" "Base Case" Increase in Model
Sample Diamond Price Diamond Price Price
(Carats)* Model (US$/carat) | Model (US$/carat)
Renard 2 1,589.57 $109 $121
(with sensitivities of | (with sensitivities of 11%
Renard 3 2,651.17 $105 to $122) $108 to $136)

* Sample weights represent the total carat weight of diamonds presented for valuation following the
combination of individual sub-samples and after acid cleaning.

Renard 4 Revised Valuation Model

Kimberlite Weight of September 2007 | March 2008 "Base Percentage
Sampled Valuation "Base Case" Case" Diamond Increase in Model
Sample Diamond Price Price Model Price
(Carats)* Model (US$/carat)** (US$/carat)
$69 $79
Renard 4 - N. 2,695.63  |(with sensitivities of | (with sensitivities of 14%
Complex Zone
$63 to $73) $71 to $87)

* Sample weights represent the total carat weight of diamonds presented for valuation following the
combination of individual sub-samples and after acid cleaning, and including 504 carats of diamonds from
sample 4003 not available at the time of the September 2007 valuation.

** Model based on an original valuation sample of 2,192 carats.




