Table 3: Lynx and Hibou Valuations

Kimberlite |Weight of Valuation Largest Observed (Un- "Base Case" Diamond Price Model
Sampled | Sample (Carats)* Diamonds Modeled) Average (US$/carat)
(Carats) Diamond Price
(US$/carat)
Lynx 519.62 11.73, 5.87 $53 $66 (with sensitivities of $56 to $97)
Hibou 38.98 1.01, 0.67 $42 hone determined™

* Sample weights represent the total carat weight of diamonds presented for valuation following the combination of individual

sub-samples and after acid cleaning.

** WWW have recommended that, for planning purposes, a diamond price of US$66/carat be adopted for the Hibou kimberlite
dyke, conditional upon the collection of a bulk sample that demonstrates an incidence of large diamonds similar to that seen at

Lynx.




